LAS: Explanation for the Financial Statement QIV.2019
On 19/01/2020, Lam Thao Fertilizers & Chemicals Joint Stock Company explained the difference in profit of QIV.2019 as follows
	Difference
	4th quarter 2019
	4th quarter 2018
	Difference

	
	
	
	±
	%

	Profit after tax 
	-11,417,985,493
	29,693,353,788
	-41,111,339,281
	-38.45

	Gross sale profit 
	121,649,323,822
	219,380,307,47
	-97,730,983,657
	55.45

	Sale revenue 
	892,287,425,761
	1,236,528,450,807
	-344,241,025,046
	72.16

	Cost of goods sold 
	715,647,913,48
	926,689,335,282
	-211,041,421,798
	77.23

	Cost of financial activities 
	19,288,077,55
	22,065,170,922
	-2,777,093,369
	87.41

	Sale cost 
	81,026,191,464
	105,275,532,698
	-24,249,341,234
	76.97

	Corporate management cost 
	30,775,617,459
	54,552,520,337
	-23,776,902,878
	56.41


According to the data in the financial statements of QIV.2019, the profit after tax of this quarter decreased year on year by VND 41.11 billion, equivalent to -38.45%. Lam Thao Fertilizers and Chemicals Joint Stock Company would like to report to the State Securities Commission, Hanoi Stock Exchange and all shareholders as follows:
- Due to fierce competition in the domestic fertilizer market, the Company’s product consumption was facing many difficulties. In order to accelerate the product consumption, the Company had to reduce the selling price, but the sales volume still decreased. In particular, the volume of fertilizer consumption decreased by 25.06%, where Super phosphate output decreased by 24.07%, the output of NPK decreased by 25.91%, making the gross profit from sales decreased by VND 97.73 billion, equivalent to 55.45% year on year. Besides, the company has reduced VND 2.77 billion of financial expenses and VND 24.24 billion of selling expenses and VND 23.77 billion of management expenses over the same period.
